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OF

GARDENIA WEARS LTD.

Report on the Audit of the Financial Statements

Opinion''\': :are audited the accompanying financial statements of the Gardenia Wears Ltd. (the company), which
:-:rprise the Statement of Financial Position as at 31 December 2018, Statement of Profit or Loss and other
-:::trehensire Income, Statement of Changes in Equity and Statement of Cash Flows for the period from 01
---:' lt)18 to 31 December 2018 then ended and summary of significant accounting policies and other
; --:,. naicrn information thereon.

-- -'rr opinion. the financial statements of the company prepared in accordance with International Financial
1..:.'l1ins Standards (IFRS) and International Accounting Standards (lASs), give a true and fair view of the
'...; lf the statement of financial position of the company as at 31 December 2018 and of the results of its
':."i;ial performance and its cash flows forthe period from 0l July 2018 to 31 December 2018 then ended.

Ba-sis for Opinion
'i . :.'nducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
--:;: those standards are further described in the Auditors' Responsibilities for the Audit of tlie Financial
!..:.nents section of our report. We are independent of the Company in accordance with the Internatiolal
:.- -;. Standards Board for Accountants'Code of Ethics for Professional Accountants together with the ethical
;--.:3ments that are relevantto our audit of the financial statements in Bangladesh, and we have fulfilled our
-::.: ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
:.. ;'.ei rs sufficient and appropriate to provide a basis for our opinion.

her Audit ]Iatters
-'"='. =:;iitmattersarethosemattersthat,inourprofessionaljudgment,wereofmostsignificanceinourauditof

- :liancial statements of the current period. We have determined that there are no key Audit matters to
: - ---:'.unicate in our report.

Uther Information
-'. 3--.-,:..1 rf Directors is responsible for the othcr information. The other information comprises tlrg Annual
i-::::1 and \lanagement Report but does not include the financial statements and our auditor's report thereon.
, '.: -'rlni.rn on the financial statements does not cover the other information and we do not expresJ any form of
:::-:::.e ;onclusion thereon. In this regard, the management have not prepared Annual Reporl and
'.1':":einent Report for this period.

Responsibilities of the Board of Directors for the tr'inancial Statements
: .:: ,:'i Directors are responsible for the preparation and fair presentation of the finalcial statements in
=::-:j::ice sith International Financial Reporting Standards and for such internal control as management
---.::-nes is necessary to enable the preparation of financial statements that are free from material-- :::::::lent. \\ hether due to fraud or eror.

- ::;::rinq the financial statements, management is responsible for assessing the Company's ability to
:.-.:'.. as a soins concern, disclosing, as applicable, matters related to going concem and using the going
, , :.:.r :as js ol accounting unless management either intends to liquidate the Company or to ceas" ope.aiio,rr,
- :;s :. -- realistic alternative but to do so.

. - - B -'.ri rri Directors is responsible for overseeing the Company's financial reporting process.
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\uditor's Responsibilities for the Audit of the Financial Statements
, :r ob,lectives are to obtain reasonable assurance about whether the financial statements as a whole are free

.:,-lri material misstatement, whether due to fraud or error and to issue an auditors'report that includes our

:r:,irn, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

,::.-:dance u,ith ISAs will always detect a material misstatement when it exists. Misstatements can arise from

:.-i or error and are considered material if, individually, or in the aggregate, they could reasonably be

...:e;red to influence the economic decisions of users taken on the basis of these financial statements.

'-,: :lrr t'rf an audit in accordance with ISAs, we exercise professional judgment and maintain professional

:)..::..ism throughout the audit. We also:

I:entif and assess the risks of material misstatement of the financial statements, whether due to fraud or
:r-ir.r. design and perform audit procedures responsive to those risks and obtain audit evidence that is
s,ttlcient and appropriate to provide a basis for our opinion. The risk of not detecting a material

::.'r issratement resulting from fraud is higher than for one resulting from error, as fraud may involve
;.- llusiern. for-eery, intentional omissions, misrepresentations, or the override of internal control.

,l:tain an understanding of internal control relevant to the audit in order to design audit procedures that are

:f lropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
::.3 C rrmpanl''s internal control.

:,,:luate the appropriateness of accounting policies used and the reasonableness of accounting estimates

'- 
j related disclosures made by management.

---:::iide Lrn the appropriateness of management's use of the going concern basis of accounting and, based

::'e audit er idence obtained, whether a material uncertainty exists related to events or condition that may

:,.: s.snit-icant doubt on the Company's ability to continue as a going concern. If we conclude that a

:...:ral uncertainty exists, we are required to draw attention in our auditors'report to the related

: s:.-.sures in the financial statements or, if such disclosures are inadequate, to modifl, our opinion. Our
:-..;.usions are based on the audit evidence obtained up to the date of our auditors' repoft.

.,"i; tite orerall presentatior.r, structure and couteni of the fiuaucial statentettts, includirrg the disok;sures
.i hether the financial statements represent the underlying transactions and events in a manner that
'.. :s lair presentation.

..i'rl.ere uith the Board of Directors regarding, alnong other matters, the planned scope and timing of
,::; sigriticant audit findings, including any significant deficiencies in internal control that we identify
:.udit,

; !t :r'-r\ide the Board of Directors with a statement that we have complied with relevant ethical

:;:- .:ris regarding independence, and to communicate with thern all relationships and other matters that

:;:> riibl\ be thought to bear on our independence, and where applicable, related safeguards.

2
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Rep,,-,6 on Other Legal and Regulatory Requirements
-.:,.:jen;eriiththeCompaniesAct1994andTheSecuritiesandExchangeRulesl98T,wealsoreportthat:

','.: have obtained all the information and explanations which to the best of our knowledge and belief
".\ 3r-e necessary for the purposes of our audit and made due verification thereof;

:, !.ur opinion. proper books of account as required by the law have been kept by the Company so far as

: apleared tiom our examination of those books;

:r.: Companr"s Statement of Financial Position and Statement of Profit or Loss and other
,.'- -'::.prehensir.e Income dealt with by the report are in agreernent with the books of accounts; and

, i -; ;\pendirures rvas incurred for the purpose of the Company's business.

- , :::-::. rncluding the opinion, has been prepared for and only for the Company's Board of Director as a
- :'. : ';;,-'riance uith Company Act 1994 and for no other purpose. We do not, in giving this opinion, accept
- ::: - - responsibiliry for any other purpose or to any other person to whose knowledge this report may come

'

-: ;rr:riinent partner on the audit resulting in this independent auditor's report is Mr. Kanchi Lal Das,
, , - '-' :r^ \' !1

Sigrrtur,e of engagement partner
\ere of engagement partner
]iere of audit firm
Address

Date

,l#ffiffi
AIIMAD & AKIITAR, Chartered Accountints
BCIC Bhaban (3rd Floor),
30-31 Dilkusha, C/A, Dhaka-1000

12February 2019



Gardenia Wears Ltd.
Statement of Financial Position

As at 31 December 2018

Amount in Taka
31-Dec-2018 3O-Jun-2018

438,212,812 388,763,136

and Prepayments

Portion)

-:. Frnancial Officer

___863,5]6.617_ __J!!A!2 303._

360,413,512 454,278,967

__gs15J5l!J_ 704,412,303

12.28 13.03

Director

Signed as per our.

i33 ww
1r< ?o1 RO/

6.00
7.00

8.00

9.00

10.00

1.t.02

t2.00

13.00

14.00

15.00

16.00

17.00

18.00

13.00

13.02

5r,925,421
158,554,519

503,482

78,728,254
135,592,129

315,649,L67
19,508,544

125,113,189

309,588

102,245,333
68,472,513

503,103,104 250,133,336
f 4oe.flJ-4oo I I rer.eseeoo I

I gt,tgt'roq | | ss. r z:.+:o I

782,332,630
177,033,847

5,298,783

59,815,923
23,368,552

70,485,956
20,558,860

3,951,592

200,318,652
86,448,437

19,606,896

64,954,614
20,558,860

8,749,845

ng Qirector

report on even date

Afl1YlA[r'65l.r\rt l Arr

Chartered Accountants
101 9

Company Secretary

!fu -maed notes form an integral part of this financial statements.

19.01

N/'"'

1 70 non oo2
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, :. Sold
. : - ': n_._,ss )

21.00 452,516,544

22.00 370,067,272

299,999,t71 276,539,979
247,799,384 222,604,575
52,209,787 53,935,344

Gardenia Wears Ltd.
Statement of Profit or Loss and Other Comprehensive Income

For the period from 01 July 2018 to 31 December 2018

82,449,272

22,998,431
59,450,842 36,093,674

20,591,639 13,790,449

143,289,407

119,811,644

23,477,757

76,716,113 12,198,549 8,209,81423.00

25.00

24.00

26.00

26.01

15.01

38,859,203

1,781,189

40,640,392

5,416,123

22,303,226
(358,481)

21,944,745
2,676,399

31,859,002

870,594

41,136,795

9,877,794

15,267,943

5,i 87,833

10,080,110

(149,617)
9,930,494
1,189,104

499,310

689,794

32,729,595
2,252,048

-2$,%61f1-Jesp48 
I f-r,JJJfio I

I r,zrz,rss ll r,zsr,:rq ll +q:,srz I

35,224,269 19,268,357 30,,477,548 g,74l,3go

1.26 1.00 0.96 0.,16

1.26 0.96 0.280.69

Slere (Basic)

Slere (Adjusted)

27.00

21.00

Company Secretary

.'.: -;it ittegral part of these financial statements

,{ t4"lA
r ::laar Director

Pa rtic u la r
Amount in Taka

1-Jul-2018 to
31-Dec-2018

1-Jul-20l7 to
31-Dec-2017

1-Oct-2018 to
31-Dec-2018

l-Oct-2017 to
31-Dec-2017

Chartered Accountants
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Gardenia Wears Ltd.
Statement of Changes in Equify

For the Period ended 31 Dec 2018

Gardenia Wears Ltd.
Statement of Changes in Equity

For the Period ended 3L Dec 2017

Company Secretary

l^}..

I{ NilEL

tr;*"t l" T"k" I

Particulars Share Capital
Retained
Earnings

Total Equity

- - -- :. :) .:t Jul1 01. 2018 191,959,900 58,773,436 250,133,336

--'::*:rngthePeriod 217,745,500 217,745,500

35,224,269 35,224,269

i i =: ce ils on December 31, 2018 409,705,400 93,397,704 503,103,104

t A*o,rrt fiTrk" I

Pa rticulars Share Capital
Retained
Earnings

Total Equity

191,959,900 18,064,843 2r0,024,743

:, :-': :he Period 19,268,357 19,269,357

:.* : r ,; :! ,D December 3lr20l7 19log5g,g00 37,333,201 229,293,101

: ='' : :.incial OffiCer

:019

:*'-' -:sr lbrthePeriod
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Gardenia Wears Ltd.
Statement of Cash Flows

For the Period from 01 July 2018 to 3l December 201g

:L C.sh Flows From Operating Activities
Cr<lt Receipt from Customers & Others
Cash Paid to Suppliers & Others
Cash Paid to Employees
C-esL Generate from Operating Activities
Ime Taxes Paid
Ict Crsh Flows from Operating Activities

B, Crsh trlows From Investing Activities
Acquisition of Property, Plant and Equipment
Capital Work in Progress
Ict cesh used in Investing Activities

C. Crsh Flows From Financing Activities
keMoneyDeposit
Cash paid for Financial Expenses
kEas€(Decrease) in Short Term Loan from Bank
Ircrcas€(Decrease) in Long Term Loan from Bank
Id Clsh Flows from Financing Activities

IL !i* Ircrease/@ecrease) in Cash & Cash Equivalents (A+B+C)

L Opening Cash & Cash Equivalents
f. Cladng Cash & Cash Equivatents (E + D)

-\rt Operating Cash Flows Per Share (Note-20.00)

Company Secretary

- .:: - i February 2019
: --- 1L^1.^:-; JILdNd

67,119,615 24,966,495

69,472,513 15,561,969
135,592,129 40,429,454

0.63 1.84

420,662,506
(336,412,458)
(63,966,052)
20,293,995
(2,620,677)
17,663,319

(29,990,59 l)
(62,953,362)
(91,843,943)

t6t,355,625
(23,936,730)

5,531,342
(7,649,999)

141,300,239

280,593,760
(170,031,594)
(57,569,372)

52,992,194
(1,470,t63)
51,522,031

(90,996,466)
(1,599,489)

(92,594,955)

13,522,401
(1,325,069)
l,216,g4g

52,525,123

65,939,409

(Muq
Director

Amount in Taka
1-Jul-2018 to
31-Dec-2018

1-Jul-2017 to
3l-Dec-2017

I

tI href Financial Offi cer

,-y

7
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Gardenia Wears Ltd.
Summary of Significant Accounting Policy and Other Explanation Information

For the period ended 31 December 2018

" ,tt Reporting Entity
, ,i Background of the Company

L::rdenia Wears Ltd. was incotporated on 07th May,2014 vide registration No. C-115802114 under the
t',,-'mpanies Act-1994 as a Private Ltd. Company and converated into Public Ltd. Company on 27
\',:,r ember 201 8.

- ,l Registered Office of the Company
L:-Eisteded office of the company is located at House No. 1041 (1st Floor), Avenue No. 09, Road No.

,.-- 
=z:pur. Bangladesh.

- -r \ature of the business

'--.:cenia Wears Ltd. (GWL) is a 100% export oriented woven garments factory. The company produced
: : .\port different fypes of Ready Made Garments like Man's Shirt, Boyes & Girls' pants & Shirts',
3 "s'Poio Shirts, Boys'Long Pant, Ladies Shorts, Girls'Tops and Girls'skirts etc and marketing
. -;:eol-. The company won many awards for its quality products and compliance with economy
, ..:::fd.

I ts-isis of Preparation and Presentation of Financial statements:

I - :rarement of compliance

-- - -rancial Statements of the Company are prepared on a going concern basis under historical cost
- -',:r:ion and in accordance with the International Accounting Standards (IASs) and Intemational-':'-al Reporting Standards (IFRSs), the Companies Act 1994, the Securities and Exchange Rules
:: - :nd otherlarvs & regulation applicable for the Company.

: : {l -'ing Concern

-: ;c':llpan1'has adequate resources to continue its operation for the foreseeable future. As such, the
- r:::,r:s intended to adopt the going concern basis in preparing the financial statements. The current
-- ':;ilities anrl resources of the corlparry provicles sLrfl-rcient funC to meet the present req,"riremr:nts

. :risting business.

- -: .\ccrual Basis

- -= -':ancial statements have been prepared, except cash flow information, using the accrual basis of
, -:in,r

- - f -rnpor.-r,, of the Financial Statements:

': :::rlg to IAS-1 "Presentation of the Financial Statements" the complete set of financial statement
- , -.:3s rhe following components

S ,.:::rent of Financial Position as at 3 I December 2018

> -'::3ment of Profit or Loss and Other Comprehensive Income for the period ended 31 December.\
i ,, :irents of changes in Equity for the period ended 3 I December 201g:
> : -rrents of Cash Flows for the period ended 31 Decernber 201 g; and'' -.s. Sttmmary of Significant Accounts Policy and Others Explanatory lnformation.



, -"' i:lt & \KHTAR
. -__ _ lrttt]tttS

Gardenia Wears Ltd.
Summary of Significant Accounting Policy and Other Explanation Information

For the period ended 31 December 2018

. , Reporting Entity
,L Background of the Company

,--.rdenia Wears Ltd. was incorporated on 07th May,2014 vide registration No. C-115802114 under the
i,- rnpanies Act-1994 as a Private Ltd. Company and converated into Public Ltd. Company on 27

":,rember 
2018.

. "l Registered Office of the Company
l.::is:eded otfice of the company is located at House No. 1041 (1st Floor), Avenue No.09, Road No.
-:: O1dt. Mirpur DOHS, Dhaka-1216. Factory office is located at 3101668, Sitpara, Bormi Sreepur,
,-:. z.pur. Bangladesh.

- -r \ature of the business

,.-'.:lenia \i/ears Ltd. (GWL) is a 100% export oriented woven garments factory. The cornpany produced
:-l e\port different types of Ready Made Garments like Man's Shirt, Boyes & Girls'Pants & Shifts',
l:'"s Polo Shirts, Boys'Long Pant, Ladies Shorts, Girls'Tops and Girls'Skirts etc and marketing

::.fi-. The company won many awards for its quality products and compliance with economy
. - I -- 1' : -f.u.

: tsasis of Preparation and Presentation of Financial Statements:

- - :tatement of compliance

:. :.nancial Statements of the Company are prepared on a going concern basis under historical cost
- * ..:liLrn and in accordance with the Intemational Accounting Standards (IASs) and International: .:.;ial Repofiing Standards (IFRSs), the Companies Act 1994, the Securities and Exchange Rules

I ! - .nd otherlaws & regulation applicable for the Company.

'- : (-- -,ing Concern

-: ..,:tpanv has adequate resources to continue its operation for the foreseeable future. As such, the

- r:-.,trS intended to adopt the going concern basis in preparing the financial statements. The current
.', "-cilities and resoLllces of the cotnpany provides sufficient funcl to rneet the present req',rirements
. . :risting business.

: -: tccrual Basis

- 
= .t:ancial statements have been prepared, except cash flow information, using the accrual basis of

.,, '.r:ing.

- - [,- mponents of the Financial Statements:

- -, :jing to IAS-1 "Presentation of the Financial Statements" the complete set of financial statement
- - '-:3s the following components

, S :::nent of Financial Position as at 3 l December 201 8

>.-.,:nient of Proflt or Loss and Other Comprehensive Income for the period ended 31 December
:

: -,.::rents of- Changes in Equity for the period ended 3 1 December 20 1 8;
) :.:i:elrts of Cash Flows for the period ended 3 1 December 201 B; and
' . .--.. SLtmmary of Significant Accounts Policy and Others Explanatory Information.
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l,t_)5 Estimates and Judgements
The preparation of these financial statements in conformity with International Accounting Standards
ilASs) and lnternational Financial Reporting Standards (lFRSs) requires management to make

iudgements, estimates and assumptions that affect the application of accounting policies and the
reporled amounts of assets, liabilities, income and expenses. Actual results rnay differ from these

estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
3stiinates are recognized in the period in which the estimates are revised and in any future periods

attected thereby.

In particular, information about significant areas of estimation on uncertainty and critical judgments in
appll-ing accounting policies that have the most significant affect on the amounts recognized in the

l'inancial statements are included in the following notes:

\ote: -1 Property, Plant and Equipment
\ote: 6 Advance, Deposit and Pre-payment
\ote: 7 Trade Receivables

\ote: 9 lnventories
\ote: i 6 Trade & Others Payables

i t, Responsibilitv for Preparation and Presentation of Financial Statements:

,:: Board of Directors is responsible for the preparation of financial statements under section 183 of
-: Companies Act, 1994 and as per applicable Financial Reporting Framework for the Company.

i - \pplicable accounting standards:

. r; Ibllorving IASs and IFRSs are applicable for the financial statements for the period under review:

."S-1 Presentation of Financial Statements:

. -. S-i litventories;

- -.S-- Statements of Cash flows;

. :. S-3 Accounting Policies, Changes in Accounting Estimates and Errors;

-" S . -r Er ents after the reporting Period

) I l:rc,lle Taxes

- > .5 Property, Plant and Equipment
.S,y Employ'eeBenefits
: S I i The E,ffects of Changes in Foreign Exchange Rates
: S l-r Borrorving Costs
: S :j Related Pafiy Disclosures
. ! -:l Earnings per Share
r ! -:I Interim Financial Reporting

- > -:r Intpairment ofAssets

- S ,: - Provisions, Contingent Liabilities and Contingent Assets
I 

-: - Financial lnstruments: Recognition and Measurement

:: S - Financial lnstruments: Disclosures
- I > : Operating Segments
' > . -:, Fair Value Measurement
: - ) . r Revenue from Contracts with Customers
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1.,t8 Other Regulatorv compliances

The Company is required to comply with following major laws and regulations such as:-
The income Tax Ordinance, 1984
The Income Tax Rules, 1984
The Valr,re Added Tax Act, 1991
The Value Added Rules, 1991
The Customs Act, 1969

Lt9 Property, Plant, Equipment

{11 Property, Plant and Equipment are stated at cost less accumulated depreciation as per IAS-16
"Property. Plant and Equipment". The cost of acquisition of an asset comprises of its purchase price and
anr directly attributable cost of bringing the asset to its working condition for its intended use inclusive
oi inu'ard freight, duties and non- refundable taxes.

The cost of replacing part of an item of property, plant and equipment is recognized in the carr.ving
ai'nount of the item if it is probable that the future economic benefits embodied within the parl will flow
:o lhe company and its cost can be measured reliably. The costs of the dayto-day servicing of property,
:lant and equipment are recognized in the statement of comprehensive income as incurred.

a ) Depreciation

Depreciation on Property, Plant and Equipment other than Land & Land Development has been
.'r'rnputed during the period using the reducing balance method. Depreciation has been charged on
.:iltion u'hen the related Property, Plant and Equipment are available for use as per management
.::3:ltiOn.

recla te:

Particulars Rate
31-Dec-18

-.:i & Land development 0%
3 -rilCing & Civil Construction 5%

-rT & iVlachineries 5%
- -.::irure & Fixtures 10%
-t---l;e Equipment 20%
.cton Equioment 10%

- ;.ir,cirl Equipment & Irstailation 10%
\{otor & Vehicles 20%

br Capitalization of Borrowing Costs
3.'ro$'ing costs that are directly attributable to acquisition/construction of plant & machinery and civil
::'nstruction are included in those Plant & Machinery and Building & Civil Constraction in compliance
, .:l IAS 23 Borrowing Costs.

c i Disposal of Property, Plant and Equipment

'-': Jisposal of Property, Plant and Equipment, the cost and accumulated depreciation are eliminated and
:",r'" or loss on such disposal is reflected in the profit or loss and other comprehensive income statement,
' rrch is detennined r.vith reference to the net book value of the assets and net sales proceeds.

d r Impairment of Assets:
'' .ccoldance with the provision of 145-36, the carrying amount of non-financial assets other than
".':ntories of the company involved in the manufacturing of the products. If any such indication exists,

;:-- llte asset's recoverable amount is estimated and impairment losses are recognized in the staternent
:.'nlprellensive income. No such indication of impairment has been observed till the end of the year.@,
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1.10 Borrowing Costs
Interest and other cost incurred in the company in connection with the borrowing of fund are recognized
as expenses in the period in which they are incurred unless such borrowings cost related to
acquisition/construction of assets in progress that are capitalized as per IAS 23 Borrowing Costs.

1.11 Revenue Recognition

In compliance withthe requirements of IFRS 15 Revenue from contracts with customers, revenue from
receipts from customers against sales is recognized when products are dispatched to customers, that is,
$hen the significant risk and rewards of ownership have been transferred to the buyer, recovery of the
consideration is probable, the associated costs and possible return ofgoods can be measured reliably.

I 1l \-aluation of CurrentAssets

a ) Accounts Receivable
.\ccounts receivables consist of unpaid bills receivables
recosnized at the reporting date.

from enlisted dealer and unbilled revenue

b) Inventories
Inrentories are stated at the lower of cost or net realizable value in compliance with the requirements of
Para 21 and 25 of IAS-2.

Categorv of stocks Basis of valuation
Rari & packing materials including work
.: - Drocess

Moving ayerage (Weighted) Cost

Flnished Goods at F At lower of cost or net estimated realizable value
::irres ltem At cost

laterrals in-transi Book value i.e. cost so far incurred

c I Cash and cash equivalents
.r,-cording to IAS 7 Statements of Cash Flows, cash and cash
\otice Deposit & highly liquied investments that are readily
,,. rich are subject to an insignificant risk of change in value.

equivalents comprise cash in hand ,Short
convertible to know amounts of cash and

I 13 Provisions
'r prol'ision is recognized on the balance sheet date if, as a result of past event, the Company has a
-::s3tlt iesal or constructive obligation that can be estimated reliably, and it is probable that an o.tflorv
:,i economic benefits will be required to settle the obligation.

i 11 Emplovees'Benefit
TLe company maintains defined benefit plan for its eligible permanent employees. The eligibility is
;etermined according to the terms and conditions set forth in the respective deeds.

rhe colnpany has accounted for and disclosed employee benefits in compliance with the provisions of
i \S- 19 Employee Benefits.

lhe cost of employee benefit is charged of as revenue expenditure in the period to which the
; :,ntri butions relate.

Ir:e company's employee benefits inclucle the following

ir i Short Term Employee Benefits
Sr--ort-tenn employee benefits include wages, salaries, t'estival bonuses etc. obligations for such benefits
-':e nleasured on an undiscounted basis and are expensed as the related service is provided.
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b) Contribution to Central Funds
Gardenia Wears Ltd. is a 100% export oriented company and member of BGMEA, as per notification
no. '10.00.0000.015.28.002.16.302 dated June O'7,2016 issued by Ministry of Labor Employment, an
amount of Tk 1,25,7231- were contributed by the company to central fund for wealfare of employees
during the period ended December 31,2018 which were automically deducted by balk from export
proceeds realiztion. This expenses was charged in the Administarlive Expenses under Selling and
Distribution expense heading in the financial statements for the period December 31, 20l g

l. 15 Advances, Deposits and Prepayments
-{dvances are initially measured at cost. After initial recognition advances are carried at cost less
deductions, adjustrnents or charges to other accounts head such as PPE or inventory etc.

I 16 Segment Reporting
\o segmental reporting is applicable for the company as required by "IFRS-8: 'Operating Segments, as
the company operates in a singie industry segment and within as geographical segment.

1.1- Functional and Presentatiorral Currency
These financial statements are prepared in Bangladesh Taka (Taka/Tk1BD-l'), which is the Company's
functional currency. All financial information presented in Taka has been rounded off to the nearest
I nte_ser unless otherwise indicated.

L 18 Income Tax:
a) Current Tax:
current tax expenses calculated on the basis of tax rate 12Yo as prescribed in SRo No. 255iAtNllncome
Tar 1017 applicable for the Company.

b ) Deferred Tax:
Def-ened tax liabilities are the amount of income taxes payable in future years in respect of taxable
:.llrporary Cifferences. Defened tax assets are the amount of income tax recoverable in future years in
:3spect of deductible tempcrary differences arising between the carrying values of assets, liabilities,
incoine and expenditure and their respective tax based. Deferred tax assets and liabilities are measured
-rslns tax rated and tax laws that have been enacted or subsequently enacted at the reporting date. The
':rpact on the account of changes in the deferred tax assets and liabilities for the period ended December
I I . l0l 8 has been recognized in the statement of comprehensive income as per IAS- I2 ',lncome Taxes,,.

I I q Ertrnings per share

The management calculates Earnings Per Share (EPS) in accordance with IAS-33, Earnings per share,
uhich has been sholl'n on the face of Statement of Profit or Loss and other Comprehensive Income: the
same has been calculated dividing surplus available for ordinary shareholders by weighted average
number of ordinary shares outstanding at the end of the period (note- 27.00).

a ) Basic Earnings
This represents earnings for the year attributable to the ordinary shareholders. As there was no minority
interest or extra ordinary items, the net profit after tax for the period has been considerecl as tully
anributable to ordinary shareholders.

b) Weighted average number of ordinary shares outstanding during the period
Cornputations of weighted average number of ordinary shares are not reqr-rired as number of shares
outstanding has been same throughout the period.

c) Diluted Earnings per Share

Diluted EPS is calculated if there is any commitment for issuance of equity shares in foreseeable firture.
i.e.. potential shares, without inflow of resources to the Company against such issue. This is in
compliance with the requirement of IAS-33. No diluted earnings per share is required for the period
since there is no scope of dilution of share during the periocl 

Tffi1ff
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2.20 Financial Instruments
A financial instrument is any contract that gives rise to a financial asset to one entity and a financial

liability or equity instrument to another entity as per IAS 39 Financial Instruments Recognition and

Measurement.

a) Financial Assets
Financial assets of the company include cash and cash equivalents, investments in share, accounts

receivables and other receivables. The company initially recognizes receivable on the date they are

originated. All other financial assets are recognized initially in the date at which the company becomes a

party to the contractual provisions of the transaction. The company derecognizes a financial asset when,

and only rvhen the contractual rights or probabilities of receiving the cash Flows from the asset expire or

it transfer the rights to receive the contractual cash Flows on the financial asset in a transaction in which

substantially all the risk and reward of ownership of the financial assets are transferred.

b) Financial Liabilities

Financial liabilities are recognized initially on the transaction date at which the Company becomes a

party to the contractual provisions of the liability. The company derecognizes a financial liability when

its contractual obligation are discharged or cancelled or expire.

Financial liabilities include payable for expenses, liabilities for capital expenditure, bank loans and other

current liabilities.

l.l1 Trade and Other Pavables
Trade and other payables are recorded at the amount payable for settlement in respect of goods and

sen'ices received by the Company, whether or not billed by the suppliers.

I ll Statements of Cash Flows
Sratements of Cash Flows is prepared in accordance with IAS 7 Statements of Cash Flows and the Cash

Florrs tiom the operating activities have been presented under direct method considering the provisions

olParagraph 19 of IAS-7 which provides that Enterprises are encouraged to Reporl Cash Flows from

Operating Activities Using the Direct Method.

I 13 Long Term and Short Term Loan
Irierest and other cost incured in the company in connection with the borrowing of fund are recognized

:s e\penses in the period in rvhich they are incurred unless such borrorvings cost related to

"cqLrisition/construction of assets in progress that are required to capitalized as per IAS-23: Borrowing
Uost.

I I I Er ents after the Reporting Period
E\ ents after the reporting Period that provide additional information about the company's position at the

iare of statement of financial position are reflected in the financial statements. Events after the reporling
..ear that are adjusting events are disclosed in the notes when material. The Board of directors all ready

:elirnd the share money deposit to respective shareholders.

I I5 Authorization date for issuing Financial Statements

Tlre financial statements were authorizedby the Board of Directors on 12 February 2019.
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2.26 Comparative Information
Comparative information has been disclosed as required by IAS-34 'Interim Financial Reporting' in
respect of the previous period for all numerical information in the current financial statements as below:

. Statement of Financial Position as of the end of the preceding financial period.

. Statement of Profit or Loss and Other Comprehensive Income for the comparable interim period of
preceding financial period.
. Statement of Changes in Equity for the comparable interim period of preceding financial period.
. Statement of Cash Flows for the comparable interim period of preceding financial period.

Re-arrangement
Comparative figures have been re-arranged wherever considered necessary to ensure better

comparability with the current period without causing any impact on the profit and value of assets and

liability as reported in the financial statement.

1.27 Related Party Disclosure

The company carried out a number of transactions with related parties in the normal course of business

and on arms' length basis. The information as required by IAS 24 Related Parly Disclosure has been

disclosed in a separate note (29 & 30) to the accounts.

1.28 Reporting period

The financial statement of the company covers 06 (Six) months from 01 july 2018 to 3l December

3.00 Significant Deviation
During the period (July 01,2018 to December 31,2018) Net Operating Cash Flows Per Share

(NOCFPS) was Tk.0.63 due to more payment of suppliers and lower collections from customers.
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2.26 Comparative Information
Comparative infonnation has been disclosed as required by IAS-34 'Interim Financial Reporting' in
respect of the previous period for all numerical information in the current financial statements as belou':

. Statement of Financial Position as of the end of the preceding financialperiod.

. Statement of Profit or Loss and Other Comprehensive Income for the comparable interim period of
preceding fi nancial period.
. Statement of Changes in Equity for the comparable interim period of preceding financial period.
. Statement of Cash Flows for the comparable interim period of preceding financial period.

Re-arrangement
Comparative figures have been re-arranged wherever considered necessary to ensure better

comparability with the current period w-ithout causing any impact on the profit and value of assets and

liability as reported in the financial statement.

111 Related Party Disclosure

The company carried out a number of transactions with related parties in the nonnal course of business

and on arms' length basis. The information as required by IAS 24 Related Party Disclosure has been

disclosed in a separate note (29 & 30) to the accounts.

Reporting period

The financial statement of the company covers 06 (Six) months from 0l July 2018 to 31 Decernber

3.00 Significant Deviation
During the period (July 01,2018 to December 31,2018) Net Operating Cash Flows Per Share

(NOCFPS) was Tk.0.63 due to more payment of suppliers and lower collections from customers.

:.28
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.{.(10 Property, Plant and Equipment
Cost
Opening Balance

Addition during the year/period

Closing balance

Depreciation
Opening Balance

Charge during the year/period

Closing balance

Written Down Value Annextre-A

i,ill.) Capital Work-in Progress
Building & Civil Construction
Opening Balance

Add: Addition during the year

Less: Transfer to Fixed Asset

Total

447,216,851 372,319,1t9

372,319,179
74,897,732

357,293,338
27,025,781

32,726,890
9,722,341

41,449,231

17,372,309

15,354,581

32,726,890

__ 40sJ-67_fl9_ ___ $2&e2_

____-4efrw1_

The balance is representing the cost of factory building & others Civil work are under construction. When it
u ill be fully constructed and available for use, it will be transferred to Property, Plant and Equipment as per

I\S-16.

49,170,907

30,834,597

80,005,504

47,560,372

32,445,192

40,662,550

3,008,069

219,303

1,488,900

6,546,599

-51'225,41

9,324,215

50,323,899

(18,985,564)

15,682,824

33,488,083

49,170,9_07

9,324,215
2,619,000

105,891

1,488,900

5,970,538

_4lqqflL

9,749,014

19,5 I 1 ,288
(18,936,087)

,. r,t ^{dvances, Deposits & Prepayments
{dvance against Construction
Sundry Advance
Prepayments

Security Deposits

-\dvances income taxes

GOl Advance against Construction
Opening

Add: Addition During the year / Period

Less: Adjustment during the y earl Period

ag} SundryAdvance
Employee Advance

Office rent

M/S IEN consultant (S) Pte Ltd

5,l3 Prepayments

Pre-Paid Fire Insurance

a.}f SecurityDeposits:

Mymensingh palli bidyut samity

Alpine Fresh Water Ltd

Closine Balance

6.01

6.02

6.03

6.04

6.05

40,662,550 9,324,215

784,069

140,000

2,084,000

395,000

140,000

2,084,000

3,008,069 2,61g,ooo

219,303 105,891

219,303 105,891

1,484,000
' 4,900

1,484,000

4,900

1,488,900 1,488,900
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i.05 Advances Income Taxes:

Opening Balance:

TDS on Exporl

TDS on Interest Income

TDS on FDR

Addition During the Year:
TDS on Export
TDS on lnterest Income

TDS on FDR

Less:Adjustment for the year 2017

Closing Balance

The classification of advances as required by
are given below:

2,039,399

13,067

2,052,466

3,984,492

3,798
29,792_P

5,970,538

the Schedule XI, Part-l, Para-6 of the Companies Act, 1994

19,508,544

395,000

125,113,789 33,057,234

452,516,544 648,569,059

(419,075,214) (556,513,104)

l5!dl12_ _125&;t8e
The above is the amount of receivable is against export bills as on December 37, 2078. This is considered

as good &, realizable and is secured by letter of credit duly accepte dby LIC opening bank.

5,923,891

16,865

29,782

5,970,538

2,514,451
54,288

51,938

2,6201677

(2,044,616)

6,546,599

-,,ril TradeReceivables
Opening Balance

Add: Exporl during the period

Less: CollectiodRealization during the period

,{geing of Trade Receivables
\lore than Six Months
Less than Six Months 158,554,519 125.t13.189

i) Advances, deposits and prepayment considered good and in respect

of which the company is fully secured;

ii) Advances, deposits and prepayment considered good for which the

company holds no security other than the debtor's personal security;
51,925,421

iii) Advances, deposits and prepayment considered doubtful or bad;

ii') Advances, deposits and prepayment due by directors or othet

officers of the company or any of them either severally or jointly with

any other person or advances due by firms or private companies

respectively in which any director is a partner or a director or a

r.) Advances, deposits and prepayment due by companies under the

same managemenu

ri) The maximum amount due by directors or other officers of the

cornpany.
78,+,069

158,554,519 125,113,189
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The classification of receivables as required by the Schedule XI of the Company Act,1994 are giyen
below:

Receivables considered good and in respect of which the company is

fully secured.
158,554,519

Receivables considered good for which the company holds no secuity
other than the debtor's personal security.

Receivables considered doubtful or bad.

Receivable due by directors or other officers of the company or any of
them either severally or jointly with any other person or receivables due

by firms or private companies respectively in which any director is a
partner or a director or a member.

Receivables due by companies under the same management.
The maximum amount due by directors or other officers of the

company at any time during the year.

Total 158.554.519

Name of Party Amount
Vetir Comptabilite Peripherie (GEMO) 45,679.776
S.A.S Brice
S.A.S Oncle Tom 7,018,697
S.A.S Jules 1,637,294
B-Style S.R.L 40,900,170
Auchan Retail Ltd. 42,808,746
Bizzbee 825.660
\lukclothing
Triple 5 Inc
ZXY International 8.884,033
IDG s,149,782
Reliance 17,651 ,571

Total 158,554,519

125,113,189

125.113.189

Amount
22"383,804
2,397,503
3.034.410

12.177.522
39,410,504

5,800.803
641,209

3.555.759
24.942.027
10.769,648

125,113,189

601.401

Others Receivable (FDR):
Opening Balance

-\dd: Interest during the year/period

Less: Interest received during the year/period

Closing Balance

Inyentories
Fabrics & Accessories

\\'ork in Process

Finished Goods

Store & Spares Parts

309,588

I 13 ,2',7 4

1,022,962
519,380

607,407

297,819

-r(l

_*___t9uq2_

38,874,966
25,493,341

14,157,411

212,536

___tq2E$_

49,750,939

36,821,771

15,837,651

20.01

20.00

20.00

9.01 435.072

__J31U&!_ _J9U4s&_
aiQuantity reconciliation of products were done properly.

btThe valuation of closing inventory has been made on the basis of lower oIcost and net realizable valuc
as per IAS-2.

c t The management of the company has conducted a test (physical verification/stock taking) o1' above
inr,entories as on 31.12.2018. zffi'ffi
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q.01 Stores and Spares

Opening Balance

Add: During the year/period

Less: Consume During the year/period

Closing Balance

1r,1.00 Cash and Cash Equivalent

Cash in Hand - Head office
Cash in Hand - Factory office

Cash at Bank
The Premier Bank Ltd. (SND) A/C # 0013100002868

Southeast Bank Ltd. (SND) A/C # 13100000276

Janata Bank Ltd. (CD) A/C # 001009331

The Premier Bank Ltd. (Bt,O) A/C # 01 04 I 2800000168

The Premier Bank Ltd. (ERQ) A/C # 010415800000243

The Premier Bank Ltd. A/C # 13000000147

Fixed Deposit Receipt (FDR)

Closing Balance

435,072

7,002,822
(1,225,358)

212,536

537,382

2,507.190
(2.072.118)

435,072

1,151,559

The Bank balance are in agreernent with respective bank statements balances.

11.00 Share Capital:

11.01 Authorized Share Capital :

95,000,000 ordinary shares ofTaka l0/: each.

11.02 Issued, subscribed and paid-up Capital
4,09,70540 ordinary shares of Tk 10/: each fully paid-up.

.1.00 Retained Earnings
Opening Balance
Add: Addition during the vear/period

Closing Balance

13.00 Long Term Borrorvings (net off Current Portion)
Premier Bank Ltd- Factory Building Loan AIC # 281

Premier Bank Ltd- Local Machinery Loan AIC # 4336

Premier Bank Ltd- L/C Machinery Loan AIC # 4345

In Total
Less : Current portion

Long Term Loan (Non-current portion)

__ts5p2&2_ __68fr2811_

950,000,000 950,000,000

409,705,400 191,959,900

409,705,400 191,959,900

Amoirnt in T!r,

113,7 53,990

18,205,910

191,959,900

____5!JZr4g_

l- 58,1?3,436.l

I y,zzq,zag 
I

_2],121fl1_

197,592,707

20,558,860

177,033,847 184,683,844ffi

11,671,042
29,347,325

90,640,340

82,267,179

32,341,785
90,640,340

205,242,704

20,558,860

-6r.67s1m.sgl| rcg,tot ll nlpts I

135,054,747

741,277

80,322,339

4,772

30,180,979

141,616

68,285

23,595,479

67,320,956

5,207,292

5,347

45,758,808

61,712

3,t37,260
r 3,r 50,537

Share holder position No. of
Shares

o//1' Arnount in Th.

Director 18392,937 45% 183,929,370
Others Shareholders 22,577,603 55% 225,776,030
Total paid-up capital 40.970,540 1000 409.705.400

18,957,870

39,215,566

13.01
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Lt.01 B. Current Maturity of Long Term Loan
Premier Bank Ltd- Factory Building Loan AIC # 281
Premier Bank Ltd- Local Machinery Loan AIC # 4336

20,558,860 20,558,860

fr+-68s7ol l_ l 4.6J-s.7 l 6l
I s',ttt' ++ ll s',stt',tq+ |

Above facility has been enjoyed against Factory Building, Import and Local Machinery sanctioned from

Premier Bank Ltd. Banani, Branch, Dhaka.

Term and Condition
Name of Bank Premier Bank Ltd
Nature Long Term

Sanction Limit 23,46,39,000
Purpose ofLoan Buildines & Machinery
Margin l0%o Cash Margin
Rate of Interest t3%
Execution Date 8 Years

Mode of Adiustment Quarterly Installments

Security Fixed & Floating Assets of Gardenia Wears Ltd.

13.02 Interest Payable on Bank Loan
a) Premier Bank Ltd- Factory Building Loan AlC # 281

Opening Balance

Add: Charge during the yearlperiod

Less: Payment during the yeariperiod

Closing Payable

b) Premier Bank Ltd- Local Machinery A/C # 4336

Opening Balance

Add: Charge during the year/period

Less: Payment during the year/period

Closing Payable

c) Premier Bank Ltd- L/C Machinery AiC # 4345

Opening Balance

Add: Charge during the year/period

Less: Payment during the year/period

Closing Payable

d) Premier Bank Ltd- OID AIC # 2008

Opening Balance

Add: Charge during the year/period

Less: Pavment during the year/period

Closing Payable

e) Demand Loan A/C #10473700001452
Opening Balance
Add: Charge during the year/period
Less: Payment during the year/period

Closing Payable
f) Short Term Over Draft (SOD) NC#
Opening Balance

Add: Charge during the yearlperiod

Less: Payment during the yearlperiod

Closing Payable

Total Interest Payahle (a+b+c+d+e+f)

12,148

943,547

943,547

242,167

242,\67

188,616

5,311,247_ry
2,024,120ry

7,647,916

9,516,750
(16,976,050)

188,616

3,401,914

3,775,398_ry
4,019,276

6,285,454
(7,650,000)

2,653r730

17',7,015

9,58 1,60 I

(5,740,340)

4,018,276

4,542,953

2,626,995
(7,157,800)

asll,Ito
(3,794,827)

4,542,953

10476200003760

3,851,592 8,749,845
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ldfi) Share Money Deposit

Opening Balance
Add: Addition during the year/period

15.fi) Deferred Tax Liability
Opening Balance

Add: During the year I period
Deferred Tax Liability as on 31st Decemberr 2018

15.01 Deferred Tax Calculation
Written down value (accounting base)

Written down value (Tax base)

Temporary Difference
lncome tax rate

Deferred Tax Liabitity(Assets) for the Period/fear
Deffered Tax Opening Balance

Deferred Tax Expense(Income)

16.00 Trade & Others Payable
Trade Payables

Construction Payable

Share Money Refunable

16.01 Trade Payables
Opening Balance
Add: Addition during the year/ period
Less: Payment during the yearl period
Closing Balance

Ageing of Trade Payables
More than Six Months
Less than Six Months

16,02 Construction Payable
Opening Balance

Add: Addition during the year/ period
Less: Paynent during the year/ period

Closing Balance

17.00 Accruals & Provision
Liabilities for Expenses

Provision for Taxation

Annexure-B

Less: Transfer to paid up capital from share money deposit
Less: Transfer to paid up capital from received during the year/period
Less: Share Money Refund
Less: Transfer to Other Payable
Less : Fraction Adj ustrnent

Closing Share Money

65,189,875

215,139,010
280,328,995

65,528,870

152,276,630

47,783,370
14,800,000

15

+,096,595
15.01 1,212,189

__E2UqI_

405,767,679

361,611,100

441156,519

12%

5,748,214
59,441,661

65,189,875

16.01

16.02

_lpgfd25_

339,622,228

305,567.273

34,054,955

12%

5,298,782.24
(4,086,595)

1,212,199

41,221,294

3,794,629

14,900,000

___12d1!t4_ -___ 3541pfiJ_

_q11!2&_

1,607,207

2,479,397

4,096,595

0Lq7 a.}l)
2,479,387

81,873,378
4 575 05q

81,873,378
272,872,355

(313,524,439\

41,221,294

+t,zzt,)g+
41,221,294

4,575,059
9,315,538

(10,095,968)

3,794,629

21^891,066

402,86-i,4Ii
(342,885,099)

81,873,37t_

81,873,378

81,873,378

5,577,494
12,071,750

(13,074,1 85)

4,575,059

17.01

17.02

15,995,314

7,373,238Milt/ \P-\--

14,392,978

5,213,918

_____qq9i,q20_
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17.01 Liabilities for Expenses
Audit fees

Salary & allowances

Remuneration

Electricity
Internet Bill
Other Payable

Office Rent

Utility Bill
C & F Charges

TDS Payable

VDS payable

11 .02 Provision for Taxation
Opening Balance

Add: Charge for the period 26.01
Less:Tax adjusted 2017

i8.00 Short Term Borrowings
Premier Bank Ltd:
Bank Over Draft A/C # 2008
FDBP
Packing Credit
Demand Loan A/C #10473700001452
SOD Loan AIC# 10476200003760

230,000

11,059,941

125,000

297,407

20,000

792,930
70,000

5,034

3,250,693
52,707

92,702

15,995,314

5,273,979
4,203,936

(2,044,616)

7,373,239

115,000

9,908,531

125,000

777,573

21,000
399,700

52,632
19,401

3,299,569
140,405

135,767

14,392,978

7,295,947

3,978,072

5,213,918

t:, t o:,ssq
1) 11) 0.q1

20,000,000
15,000,000

49,942,200
5,155,065
9,857,349

___fusspte ____9!pt!&!_
Above facility has been enjoyed against Working Capital sanctioned from Premier Bank Ltd. Banani,
Branch, Dhaka.

Term and Condition

19.00 Cr Icula

Name of Bank Premier Bank Ltd
Nature Short Term Loan
Sanction Limit (PC ) 30,000,000
Sanction Limit (OD) 50,000,000
Purpose ofLoan Working Capital
Margin 10% Cash Margin
Rate of Interest 1%(PC) & LI%(OD)
Mode of Adjustment Quarlerly Installments
Security Lien on Export LlC I Contract or FDR

a ion of Weighted Average Number of Ordinary Shares

Particulars Number of
Share

Weight

Weighted
average no. of
Shares for 31

Dec 2018

Opening No. of Shares 19,195,990 365136s 19"195"990
Issued from Share Money Deposit 5,254,920 1841184 5,254,920
Issued from Share Money Deposit
received during the period 16,519,631 401184 3,591,224

Total 40,970,540 28.042.134

Weighted
average no. of
Shares 30 June

2018

19,19s.990

9.195.990
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19.01 Net Asset Value (NAD Per Share
Total Assets

Less: Total Liabilities
Net Assets Value
Number of Shares outstanding

Net Asset Value (NAU Per Share

20.00 Net Operating Cash Flows Per Shares
Net Flows from Operating Activites
Weigited Average Number Of Shares (Note-I9.00)

863,516,677

360,413,512
503,103,105

40,970,540

___n28_

17,663,319

28,042,734

704,412,303
454,278,967

250,133,336
19,795,990

____l3.qL

51,522,031

28,042,734

0.63 1.84
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21.00 Revenue
Export Sales

22.00 Cost of Goods Sold
Raw materials consumed

Factory overhead

Cost of Manufacturing

Work in process- Opening
Work in process- Closing
Cost of Production

Finished goods - Opening
Finished goods - Closing
Cost of Goods Sold

22.01 Raw Materials Consumed
Fabrics & Accessories
Opening Inventory
Add: Purchase during the yearlperiod

Raw materials available for Production
Closing lnventory
Raw Materials Consumed

22.02 Factory Overhead
Salary, Wages, Ovefiime & Allowance
Stores and spares

Repairs & maintenance

Carrying & handling
Testing expenses

M iscellaneous Expenses
'franspofiation

Power & Fuel

Electricity bill
Cleaing and Washing
Uniform
Intemet

Medical and first aid
Depreciation

23.00 OperatingExpenses
Administrati ve Expenses

Selling & Distribution Expenses

452,516,544 299,999 111

22.01

22.02

Annexure-A

23.01

23.02

---182'5L6.544

283,148,228

73,900,373

357,048,601

36,82r,771
(25,483,341)
368,387,032

15,837,651
(14,157,411)

_370rp6{272

299,999 17L

178,r49,896
64,250,514

242,400,410

17,325,440
(16,033,491)

243,692,359

11,223,021
(7,125,996)

___247.J8e;8l_

49,150,839

272,872,355
58,296,841

141,003,594

9.01

322,A23,194
(38,874,966)

-ZE3'118228
56,189,074
1,225,359

364,700
38,625

446,29t
26I,702

l,ggg,45g
3,243,900

2,177,667
18,944

49,500

39,000
47,146

7,850,107

199,300,435
(21,t50,539)

__L13,ll2d8j,_

51,052,074

725,241
213,262

3,868

284,446

141,568

1,210,366

3,022,542
935,516

142,895

21,410
43,099

42,278
6,411,950

73,900,373 64.250,514

10,997,474 8,753,163
12,000,957 7,362,950

_____u22!fi1_ ____l{J1!,111_
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23.01 Administrative Expenses
Salary & allowances
Directors' Remuneration
Board Meeting Attendence Fees

Travelling & conveyance

Repairs & maintenance

Employee Recruitment Expneses

Stamp & form
Entefiainment
Petrol & fuel
Registration & license fees

Audit fees

Legal and professionals fees

Printing and stationeries

Utilitl bill
Miscellaneous E.rpenses

Compliance & Consultancl' fees

Intemet bill
Office rent
Telephone, Fax & Mobiles
Training & Seminar Fees

Rent a car
Fire Insurance Premium
Depreciation

23.02 Selling & Distribution Expenses
BTB commission
C & F charges
Courier charges

Insurance
Testing & inspection
UD and EPB charges

Other expenses

Contribution to Central Fund

24.00 Other Income/ (Loss)
Interest on Special Notice Deposit

Interest on FDR

Foreign Currency Fluctuation Gain/(Loss)

25.00 FinancialExpenses
Bank charges and Commission
Bank interest on OD balances
Bank interest on Demand Loan
Bank interest on SOD
Interest on local Machinery -4336
Interest on Lnpofl Machinery -4345

Interest on Factory Building -281

Annexure-A 872.234

____u,92Jgl_

3,321,3',76

6,445,111
132,141
651,412

56,400
63E,ili4
?i q60

125"723

_____1290,252_

375,442

713,274

692.473

___lJEl,utg_

5,697,604
2,626,995

943,547
242,167

2,024,120
6,285,454
2.777.7s2

5,767,298
750,000

7,500
110,984

.25,877
26,447

5,899
119,941
108,559

52,475

3,338
101,678
35,952

1A8,423
92,695
32,845

363,t62
58,878
19,438
90,500

158,836
712,439

_&713,161_

1,602,990
3,976,803

478,522
335,535
522,635
352,929

9,244

84.292

_1r3629s0_

r1,964
147,000

(517,445)

___l35EJE1r

2,514,465
1,256,7_47

1,716,025
3,990,725
4,313,086

_!1,12!@_

7,026,978
750,000

14,000
201,390

93,943
19,608
75,490

283,288
130,892
114,650
115,000
50,000

149,894
108,570
65,321
71,573
58,353

483,000
92,600

5,000
96,700

179,990

____201521,639_
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26.00 Current Tax Expenses

Income Tax Expenses

Deferred T'ax

26.01 Curent Tax Calculation
Incotne before tax

Add: Accounting DePreciation

Less: Tax Depreciation

Taxable Income
Income Tax Rate

Curent tax for the year

Add: Prior Adiustment for the Year 2017

27.00 Earnings Per Share(EPS)

Earnings Per Share(Basic)
Total Comprehensive Income

26.01

15.01

4,203,936
1,212,188

__3116.r23_

38,859,203

8,722,341
(18,853,905)

28,727,639
12%

1,395,048

1,281,339

__2,s15;EE.-

22,303,226
7,1?4,389

(t7,80?,214)
11,625,401

t2%
3,447,317

756,619

1,395,048

4,203,936 1,395,048

Weighted Average Number of Ordinary Shares (Note-19.00)

Barnings Per Share(Adj usted)

Total Comprehensive Income

Weighted Average Number of Ordinary Shares (Note-19.00)

35.224,269
28,042,134

1.26

19,268,357

1 9.1 95.990

1.00

35,224,269
28,042,734

19,268,357

28,042,134

0.69t.26
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-i -t0 Disclosure as per requirements of Schedule XI, part II, para 3, 4,7, &g of the Company Act, 1994.;, rl Schedule XI, part II, para 3 of the Company Act, 1994.

b) No Commission paid to selling agents.
c) No Brokerage and discount priAio .ut"r.

d) (i) Raw Materials Consumed:

a) l urnover:

--
'l'umover in BDT

Particulars

Tumover
st-oec-zots-

452,516,544
1,223,019

Baw uate.ials @iuJlnEDD 3l-Dec-18
Raw Materialsin- (MTR)- Fabrics 283,149,22g
Raw MaGrials in- ntities (pZNFaciErilE 1,736,479

(ii) Finished Goods:

Production Oua;fir" { p..)

-

ing QuantF@6

Employees position of the company Note-S, para_3
Total number of emolovees crA aa +;tr^,..^.

I autary (Monthty)

Iffi
Officer & Staff

Head Office I Factory
Workers

Total
Employees 3l

Dec.20l8
Nil Nil,rroove I k. J,000 per month

T;il__---l
NiI

200
32

1325 1557
200 1325 I557

Related party Transaction :
As per IAS 24: Related party disclosure and as defined
transction are as follows:

l=-=-T-ffi.
Board meeting attendance fees
Total
As per IAS- 24 para 17:(a) Short-term employee benefits

(i ) Remuneration

in the Securities & Exchange Rules 1987 the related party

750,000

14,000

____164000_

The details of Director remuneration are given below

Relationship
with Company

Nature of
Transaction

trt.. St atlnut Hiiun?[un 31-Dec-18
Remuneration

I

32



I \D & AKHTAR
..id Accountants

During the period, Board Meeting fees
Meetings.

(b) Post-employee benefits:

(c) Other long term benefits:

(d) termination benefits;

(e) share-based payment:

(ii) Board meeting fees for the period ended 3 I December, 20 I g.

of Taka 14,000 was paid to Board Members for attending the Board

Nit

Nil

Nit

Nil

As per IAS- 24 Para l8:

Disclosure requirements of IAS 24para lg minimum disclosure shall include:

a) the amount of transaction

b) the amount of outstanding balance, including commitments

i) their terms & condition, including whether they are secured, and the nature of
the consideration to be provided in settlement

ii) details ofany guarantee given or received

c) Provisions for doubtful debts related to the amount of outstanding balance

d) the expenses recognized during the period in respect ofbad or doubtful debts due from related
parties.

Schedule XIo part II, para ,l:

The requi

164,000

r 2s,000

Remunaration

Nil

Nil

Nit

:' .,00

fement o schedule XT of the C A I OOl

(a) Managerial Remuneration paid or payable d*irS
managing director, a managing agent or manager.

3l-Dec-18

750,000

PE[]ES) ro me managmg agent; Nil
\
d) Commission received or receivable by the managing agent or his associate as selling or buying
Lgent of other concems in respect of contoacts entered into by such concems with the company.;

Nil

Nil

(eJ r ne money value ot'the contracts for the sale or purchase of goods and materials or supply of]

liillliiir}".t"o 
into bv the companv with the managing ug"rt o, his associate d;;-th;l Ni1

peryulslres or Denerlts rn cash or in kind stating, approximate money value where\r/ frlry uur
practicable; Nil

\ts, vur'r ailuwaflces ano cortmrsslon mcludmg guarantee commission.
(h) Pensions etc.

.
(t) renslons

(ii) Gratuities

(iii) Payments from a provident funds, in excess of own ,rbr"ripti* urd interest thereon
(iv) Compensation for loss of office

Nil

Nil

Nil

Nil

Nil
(vJ Lonsrcteratlon ln connection with retirement from office. Nil
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Schedule XI, part II, para 7: Capacity Utilization
The Prod

Schedule XI, part II, para 8 of the Companies Act,l994
(a) value of imports calculated on C'I.F basis by the company during the financial year in respect of raw materials,
components and spare parts and capital goods.

(b) The company did not have any expenditure in foreign currency during the financial year on account ofroyalty,
know-how, professional consultation fees, interest and other matters.
(c) value of all imported raw materials, spare parts and components consumed during the financial year and the
value of all indigenous raw materials, spare parts and components similarly consumedLd the percentage of each
to the total consumption.

(d) No amount has been remitted during the year in foreign cunencies on account of clividents for non-residents
shareholders,

(e) Earning in foreign exchange classified under the follor.ving heads, nameiy:
(i) Export made during the year of USD 5,397,45g
(ii) No royalty, kown-how, professional and consultation fees were received.
(iii) No Divident received.

Cash Flows from

General
a) Capital Expenditure Contract
There is no capital expenditure contract has been made during the period.

uctlon and utilization of its are as follows
Particulars 31-Dec-18

Installed Caoacitv
1,500,000

Actual Production
1,292,969

Cap acity U tilization (o/o)
86.190h

SlNo Particular Import Amount In BDT
(i) Raw Materials 272,972,355
1l Components of Spear 1,002,922
lll Capital Goods

Raw Materials Consumed 283,149,229 293,749,229

1,225,359

ting Activities (Indirect Method
Particular 31-Dec-18 31-Dec-17

lr\e[ rrolu Afler I ax
I

lDepreciation as Non Cash Expenses

I 
Amortization of Preliminary Expenses

lFinancial Expenses

l(lncrease)/Decrease of Trade Receivables

| 
(lncrease)/Decrease of Inventories

l(Increase)Decrease of Advance, Deposits & prepayments
(lncrease)/Decrease of Other Receivables
Increase/(Decrease) of Liabilities for Expenses
Increase/(Decrease) of Trade & Other payable
Increase/(Decrease) of Current Tax Liability
Increase/(Decrease) of Deferred TaI Liability

35,224,269
9,722,3_41

20,591,639
(33,441,330)

23,577,090
(1,078,541)

(193,894)

1,602,336
(40,652,094)

2,l5g,3lg 
I

1,212,188 I

19,269,'351

1,124,389

t3,790,449
(t9,a47,530)
42,535,276
(3,604, I 63)

(6,945,092)
(4,276.052)

1,395,049

1 ,28 1,340
Net Cash Flows from Operating Activities 17,663,319 51,522,031

_:i.00

Particular Total
Consumnfion

Imported
Taka

(%) Local Taka (%)

99.570/<
Store Items Consumed t,225.358 0.43%

Total 284,373,596
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Gardenia Wears Ltd.
Accounts Payable

As at December 31,2018

Name ofParty

^, to Z Accessories

Amount Amount
31-Dec-18 30-Jun-18

459,215 502,535
2,995,644

rmanat Shah Weaving processing Ltd.
r,namika enterprise

662,561 1,312,520

2,590,749
122,733

rpparel Processing Industries
244,023 435,700

2,633,325 l2g,56g
275,129

l,94g,gg3

t^ 348,620

- hangzhou Baoxinli Textile
192,225 659,420

4,153,379
srtrrrrs (_E IJ) Lto

l,I20,gg0
9Xute

24,574,960

ISA International

-isha Enterprise

1,060,914 583,963
107,590

701,729 242,ggg
3,003,395 103,900

10,752,795 5,870,726urrrctu Jnurrue z\lnrunxlans I exftle
. reudenberg Vilene Internationai
.:l^L^l /,]t^^. D--!^ _-

3,623,703

239,236
1,653,642

t !-g.$lTextile Tradi ng Li,it"d-
larisons Limited --_^*-*:*_

I 88.691
t,+7!Q:72_

\rrN/ Lto.
] 846,114ruu!r L rrsilBul JIlUnlu lextlle

-

Iterlink Accessories Ltd.

-

:ial Accessories
lnssu Hish

969,796
30l,7gg 219,534
337,243

15,509
il6ru r\iltB JUtry I exule Lto,

219,412JUSJU n iltH,UAIlg lexllle
ashanLrauF

%
,ho-,o. f^.,*:t^ffi

1,120,641
190,295

r ual vr r u^tlr(, ivl llls

-

.',,^.L^- \zI\I II\r 690,473

45,073
_lttJ t
, f il,

I9XTlIE
3,554,045,L.LYI.'I L]ll[gI IJI TSC

f P T^-+il^ 592,549
1,410,364

,rofluluu tnulg0 Llmlleo
ilarsik put. I.i 180,792

619,442 893,693
,ziffi- 849,737

Annexure-B

rrIlItl[gu.

r r4lrulur gillLS Lgnler

I

rrruuStrtgs LIo.
ll-^^^l

l) L-,

'n^- -.: I

r_, u tLUI I

rrurrott4ll 1\11\ JII\

l;--,: rr^1r r :-

t.r\. I u.\LlI(,
{^l^*,,J r--J:^^
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1-rntrims Limited
l-rslim Trims
; S.I International Tiadine Ltd-
,lntong Wane &
.:ssa Sewing Thread Ltd.

::cific Button Inds. Ltd.
r.ckmat Industries Ltd.
arar (BD) Ltd.

r:acock Desi

.ruick Source Accessories
r.. R. M. Enterorise
:. M Interlinine Ltd..,_Yr rrrLUltlIllll
r.:him Textile
:.ahman Textile
I,rdge (Pvt) Ltd.
i and B Fashion
: R. International
::nzi Textile Mills Limited
::n Security Sowtion
:.ar Accessories Limlted
: rmec Taxtile

_j:1r,, Accessories
lms Maker Bangladesh

r''ell Accessories Ltd-
i, huzheou Llanglu IMp Ard E,
: aster Accessories ny (BD) Ltd.

f otal

:lWUMaxwellF-

-

,okohu*uLub.r&Pffi

1,324,692

3,5L0,211
470,697

1,299,337

445,990

179,143

831,111 7,999,745
519,320

1,660,113

637,591
627,572
156,953

2,262,411

1,017,467

2,296,472

493,359


